BMG: General Mandate of term V of 2020 - 2025
On 12 Jun 2020, Binh Minh Garment Joint Stock Company announced the General Mandate of term V (2020 - 2025) No. 12/2020/NQ - DHDCD of the Company as follows:
Article 1: General Meeting of Shareholders of Binh Minh Garment Joint Stock Company approves the contents as follows:

1. Result of production and business activities in 2019 with the main targets as follows:

	Targets
	Plan for 2019
	Implementation in 2019
	Rate (%) of implementation in 2019/ implementation in 2018
	Rate (%) of implementation in 2019/ plan for 2019

	Total revenue (VND billion) 
	480
	438.44
	97.40%
	91.34%

	Profit before tax (VND billion) 
	21
	20.26
	100.50%
	96.48%

	Rate of dividend payment/ charter capital (%) 
	15%
	15%
	100.0%
	100.0%


2. Plan on production and business in 2020 with the targets as follows (assigned targets to strive):
	Targets
	Implementation in 2019
	Plan for 2020
	Rate (%) of plan for 2020/ implementation in 2019

	Total revenue
	438.44
	480
	109.48%

	Profit before tax
	20.26
	21
	103.65%

	Dividend payment
	15%
	15%
	100.00%


3. Content of report of 2019 and term IV (2015 - 2020) of Supervisory Board;

4. Plan on profit distribution and dividend payment of 2019 with specific targets as follows:
a. Main targets

	· Profit before tax
	: VND 20,258,737,423;

	· Corporate income tax
	: VND 4,232,287,485; 

	· Profit after tax
	: VND 16,026,449,938;

	· Dividend payment in cash at the rate of 15% of charter capital
	: VND 7,938,000,000; 

	· Extraction of funds
	

	+ Investment and development fund for production (10%)
	: VND 1,602,644,994;

	+ Bonus fund (5%)
	: VND 801,322,497;

	+ Welfare fund (5%)
	: VND 801,322,497; 

	· Remaining profit of 2019 (not yet distributed)
	: VND 4,883,159,950.


b. Remaining profit (not yet distributed) accumulated until 31 Dec 2019 (VND 12,998,736,755) is used to supplement investment and development fund for production to expand production scale;
c. Authorize the Executive Board to implement profit distribution and dividend payment of 2019 before 30 Jun 2020;

5. Authorize the Board of Directors to select an audit company for 2020 - assign the Executive Board to carry out implementation;

6. Approve charter of Binh Minh Garment Joint Stock Company changed the 7th time;
7. Approve result of electing Board of Directors and Supervisory Board of Binh Minh Garment Joint Stock Company in term V (2020 - 2025);

a. Result of electing Board of Directors:

	No.
	Full name
	Number of votes
	Rate (%)

	1
	Nguyen Thi Thang
	5,761,532
	110.27

	2
	Le Mac Thuan
	5,209,704
	99.71

	3
	Vo Quoc Hao
	5,108,102
	97.76

	4
	Nguyen Ngoc Hai 
	4,629,192
	88.60

	5
	Nguyen Thi Thu Nhung
	3,004,439
	57.5


Board of Directors approves electing Mr. Le Mac Thuan as the Chair of Board of Directors of Binh Minh Garment Joint Stock Company in term V (2020 - 2025);

b. Result of electing Supervisory Board:

	No.
	Full name
	Number of votes
	Rate (%)

	1
	Nguyen Anh Tuan
	7,221,470
	138.21

	2
	Ngo Thi Than
	5,137,225
	98.32

	3
	Ho Dang Ngoc Diem
	3,064,436
	58.65


Supervisory Board approves electing Ms. Ngo Thi Than as the Head of Binh Minh Garment Joint Stock Company in term V (2020 - 2025);

Article 2: This Annual General Mandate is approved by the General Meeting of Shareholders of term V (2020 - 2025) of Binh Minh Garment Joint Stock Company and is valid from 12 Jun 2020. Board of Directors, Supervisory Board and Executive Board of the Company are responsible for the implementation of this General Mandate.
